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To:  Regional Loan Center Personnel and Other Participants in the VA Loan Administration Program

Subject:  Transmittal of Change 2 to M26-4, Servicer Handbook 
	Purpose
	Attached are revisions to Chapters 4, 5, 9, 14, 15 and Appendix G of 

VA M26-4, Servicer Handbook.    


	Changes
	Chapter 4 of VA M26-4, Servicer Handbook, was revised to delete a reference that no longer applies for Event Reporting Timeframes.    

Chapter 5 of VA M26-4, Servicer Handbook, was revised to provide clarification and additional information on current program policy regarding the consideration of loss mitigation options, servicer reporting requirements and compromise sale appraisal requirements

Chapter 9 of VA M26-4, Servicer Handbook, was revised to provide clarification on current program policy regarding the submission of Refund title documentation.  

Chapter 14 of VA M26-4, Servicer Handbook, was revised to provide clarification on current program policy regarding allowable liquidation expenses and advances.   

Chapter 15 of VA M26-4, Servicer Handbook, was revised to provide clarification on current program policy regarding required documentation for post audit reviews.   

Appendix G of VA M26-4, Servicer Handbook, was revised to provide updated information regarding the final loan termination event for the state of Illinois.


	Additional Copies
	Additional copies may be downloaded at http://www.benefits.va.gov/warms/topic-homeloans.asp.    


	Rescissions
	The following Circular has been incorporated into this revision, and is rescinded:  none


Michael J. Frueh

 Director, Loan Guaranty Service

